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Tt E ol EASE 10 3 6 3 22
o7t E ol E AT 10 32 19 12 73
3HA 30 41 37 34 142
7) 20200 T Bof WA FopoA FEHE w-F Fo AT Ay FA m2y ddeE A
oMo M FagFgFoR Qsle] B NiEA S AN FHEFAE THY 4Y

g alew A

8) T3t Benigno et al.(2022)& Z29H Fg9 7] 7|7tel] 22 FTEFY GEXAS5 Sk Uls)
H] 0l 3ol f Halrle AT A EA Feaclo] AALA kS JHeA



=28 529 29 452 ZNY =ut - QS ot ZHIEES HS 101

B R A9 £4E gt 2ok e AL FEY BuE AgdTE
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AgATNAE FFT 7EAA AL WA
g w7 AgelAe] FEHGN BAT AT
Aol A Figel BAMol WASE A9 BAH o
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Laudon(2014)& &34 T+ FFAS(supply chain)S dAAel =9, S04 2
HAF Atz 71, ada AF AsE nd A wjE7FA L] dHe] H Ao ¥
Shxls 27 9 v 2YA ZRAAY] YEYIAR Aot o9t e FHEY ES
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chain management)gtx & 4= Q) & I = A 2 ARUF 58 £33
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oA e FeHe] TudHE vt Fo TP Hel el oewE FAHAR] dEFS THA
o= Aoz BEAIIHAAT 9, 2005 o]dut-ol&A-ol=& 2007, AW, 2012;
WA HEY, 2021). =3, e AF R B4 HAE 7 AFeA e F
a9 7 dAld A B = Qe Ao B ARE st foms JIFo] vt
o) 3L QN A A su]- A 55, 2010, Y5 -A AW =, 2020)10. Mason—Jones

9) Porter(1985)% 719l AATAE 23 Aslr] Sl 7HxALE &4 $HE sl AA
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X H] 2 (Services)) I o] & A HhdtE DD E(7)Y9A ZeH(Firm Infrastructure), $172 244 72
(Human Resource Management, $1-7]%(Technology Development), %% %% (Procurement))
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3 4SRN 2

2 AT B4 22 I g™ 7R X A T4 TS wW =
A m A= Gl dis] EAskE Aolth & ¥ g glo] 2R Il udo]
HAstE A, de MEAEAR] 5= Foet FadAgelA A AR 1
ol =Fd Floly oln E7MESTE D AALGESY SHAA 1 FFo] 7HAstE
ZQlo] d . wepa AFEA A glstazt sk A TE dEA T A
4o WA= A AEFHolAEN HE A5 AALATE vHSo Wy folA
g I A EA] gk Fatolt

TS e AFEstE R ES OuE AAE 282 MH 7] 8 A (VAR: Vector
Autoregressive) &8 oln, H4 A= Stock-Watson(2005)o1 A A Al &F= AW 7
F71A 7343 Aok 7Rk H

3 S AWSS o] el 2 yelit olu] Ry uH3tE
PAMGTE 2oz a2y

TagAre Wl AAdEE, 7w Wet 283
olZ ol dgolth H Aoz B AFEAoA nsts Wy 7E2dH =
Benigno et al.(2022)914 JAZ#olA& W ARESE AW F7|UH] Wsh(£)e] JH =
A3t ”—@E“ﬂ]/ﬂb olgfgt WMo AAGe] b wet FUHHA AR oAFE

Eﬂohﬂ WA F FYeA AR o FE ALkt o] A AT EAe 7]
2y o7 7EL
I
AX, = Y, [AX, ,+¢,Z+e, (3.1)

i=1

where, AX, = [AX,;, AXy,;, AXy,, AX,,]

X, v 4WEke R o] Fojxl AW WE(k=4)o|m AFAH 74 W v
2o X, v Adszidy 22 SAIEY A8 AF(GScrnel Wt
(X,, = GSCPL, — GSCPI,_,)150] 11, X, , = Al 7] gl A=
(X,, =InGDP,—InGDP, o™, X,, = Zsazl(Re Hde7idy w3
(X3, =InR —InR,_, el X,, = =2 Ads7Idy] =7HP) FsE 5 A= ol

Ae(X,,=InP,—InP,_olth Z= A= wjdd %zﬂvﬂ(WTI)PJ AdE 7] dH
WAstE S 12 (Z=InWTL—InWTL,_ )3tk I'= 4 A dES Heuy, ¢, =
4 Ao g WE (e, ~ N0,2), ¢, TF2% 1 ?‘z}(epN(o,])), 83l BE
TZAT PHoltt

14) QD kAol daNE Aagel vele A4 AnE Fasie
15) 228 ¥HY GHAFGSCPDY ghe FFsh &5 wE EAREE, A Mg nrhe
AME/ ) Avbih Wsts A A e AHgsg,
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olo

Al x4 n@d(structural disturbance, ¢,)22 2] 13} (orthogonalization)s} 7]
A4S dedles F2AF FLD (Bl Ats 43 & FA4g} o
At B2 7hsAd A S Folste] Ausgtsts A A F2A
= Wy T Mg &8 AFEstE WHol Ed 47| (Cholesky) W
(Sims, 1980)0]t}, o]+= FAHEEHS VAR EdolA AAw WAWHS Zho] 1 £3+
A= F7]AABAAT SAG T Aol wels F Al PEo] stiahzE
(lower-triangular matrix)?l AloFS F-3el= H2lo|th ol st Wy WARSTE=
A =A7F A4 AU E B AAEo glo] ebd A wboleta el dth
st Ed 7] WA AR R, 21S @skst dubd FANES-$h(Generalized
Impulse Response Function) #4](Pesaran and Shin, 1998)% £ 3

(Fd 7] B2 FAREHARH WARS I Gl gk A AkS $h3)ely]
A 54 AT 27 Ao WA A i WETt

71 el dvke 7HES Bk Aot Aw7hA AmE A e B
A Ao g B o Qe ook g AAolEel wet A dEo ¥
Aat= B 2 ¥ (over-identification) 2L} WAl e] Fx2 WE 27| 3] 7] 2 (SVAR,
Structural Vector Autoregression) W] ¢] Bernanke(1986), Sims(1986) ©]%& &3] A}
|53t v WA= FERAT dE Jhgd AAolEe ARAdS H LAY

AFHoE AAF WAT ApYS T 48 5 Uk
S

—

SO P VR = M (o4

2 AFoA AFESE WHS oA A WHe AN E F4stE Aot
olu <+ 2dAer W WWAHSE 7 =AM (ordering) = U <2 1>0]A4 e bRl
ol 22¥ Fuw oY Wzl - AALGE - AT - AdEFHelAd otk
ole g 7hHe] A= A E ATl FE A wMedl sHd WaE P WA
2 e olojXE WFEEL Stock-Watson(2005)2]  Tehg(ukg) WE-(AHA)
v -AlE(E) W) A8 £o 82 Ak 4E5NEe) viee A FHov
wagAgel digk FASE g G e dFS wA ge FoE A HeE 94
o gxAHo= A 31§, A Fo] 3IErhIe) ojet= Fy Y T A HluF
2 s we A& Wae 3E, AE7HE, 283 459 Fol sdett

B o AFoA] st AZFEA 7172 20029 127 5EH 2021 4877 A 2 o=
%9 7] o]F IMFe TAF§S do Fesk Ay 35 uys Aoy ¥FY
A ¢ Ao dologE g AA-AAALE-AAY 2AES 5 & ded,
Aoz Bd Zgzel AR e (a2 99 =71 7+ gy Aste e

16) 21538 X35 = FAS W4 LS Stock-Watson(2005)2] Appendix AS #FaLsle}.
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Economic Effects of Global Supply Chain Shocks
- Inflation and Economic Growth Aspects?)

Jin Woong Kim2), Young-Jin Ro3)

Abstract

This paper focuses on the effects of global supply chain pressures on inflation and
economic growth rate since 2002, after the Korean financial crisis. Empirical results using
time series model provide that inflation increased significantly over the 1-2 periods after the
GSCPI change shock and an economic growth rate fell significantly over 0-2 periods after
the GSCPI change shock. In other words, when supply chain pressure occurs, price rises but
real production slows down. In addition to this, an inflation rate which is a nominal variable,
does not seem to respond immediately due to the rigidity of the nominal price. That is, the
price does not respond immediately against the shock, but it increases significantly as the
cost increases in real and then maintains the trend for a certain period. In contrast, the
economic growth rate, which is a real variable, shows a more immediate response and rapid
recovery.
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