Business Demography Statistics in 2014

In 2014, the number of active enterprises increased by 181 thousand (3.4 percent)
from 2013. The number of birth enterprises rose by 94 thousand from 2013.
In 2013, the number of death enterprises dropped by 77 thousand from 2013.
○ In 2014, the number of active enterprises* was 5,559 thousand, which increased
by 181 thousand (3.4 percent) from 2013.
* Enterprises with turnover or regular workers among profit enterprises (excluding non-profit
enterprises)
- The number of workers in active enterprises grew by 587 thousand persons (3.3 percent)
to 18,433 thousand persons in 2014.

○ In 2014, the number of birth enterprises was 843 thousand, which rose by 94 thousand
(12.6 percent) from 2013.
- The number of workers in birth enterprises grew by 146 thousand persons (12.2 percent)
to 1,346 thousand persons in 2014.

○ In 2013, the number of death enterprises was 664 thousand, which fell by 77 thousand
(10.4 percent) from 2012.
- The number of workers in death enterprises declined by 88 thousand persons (8.3 percent)
to 970 thousand persons in 2013.

○ In 2014, the birth rate of enterprises stood at 15.2 percent, up 1.3%p from 2013.
* Birth rate = (Number of birth enterprises / Number of active enterprises) x 100

○ In 2013, the death rate of enterprises stood at 12.4 percent, down 1.4%p from 2012.
* Death rate = (Number of death enterprises / Number of active enterprises) x 100
< Business demography by year >

The one-year to three-year survival rates rose by up to 1.0%p from the previous
year.
○ The one-year survival rate of active enterprises stood at 60.1 percent in 2013, up
0.3%p from 2012. The two-year survival rate of active enterprises stood at 47.3
percent in 2013, up 1.0%p from 2012.
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'Transportation' recorded the highest one-year survival rate. 'Real Estate Activities
and Renting & Leasing' recorded the highest five-year survival rate. The older
CEOs, the higher survival rates.
○ One-year survival rate in 2013
- Top industries: Transportation (72.6%), Manufacturing (68.9%)
- Bottom industries: Arts, Sports and Recreation Related Services (54.0%), Accommodation
and Food Service Activities (55.6%), Wholesale and Retail Trade (55.6%)

○ Five-year survival rate in 2013
- Top industries: Real Estate Activities and Renting & Leasing (43.3%), Transportation (42.3%)
- Bottom industries: Arts, Sports and Recreation Related Services (14.3%), Accommodation
and Food Service Activities (17.7%)
< One-year and five-year survival rates of major industries >

○ As for five-year survival rates by age group of CEOs in 2013, the older CEOs, the
higher survival rates.
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In 2014, the number of high-growth enterprises1) showed a decrease. Whereas,
the number of gazelles2) marked a slight increase.
○ In 2014, the number of high-growth enterprises was 4,284 enterprises, which dropped
by 284 enterprises (6.2 percent) from 2013.
- The decrease in the number of high-growth enterprises was mainly caused by the drop
in the number of high-growth enterprises in 'Manufacturing' (196 enterprises, 11.0%).

○ In 2014, the number of gazelles rose by 2 enterprises (0.2 percent) to 1,070 enterprises.
- The increase in the number of gazelles was mainly caused by the rise in the number
of gazelles in 'Business Facilities Management and Business Support Services' (27 gazelles,
20.3 percent) despite the drop in the number of gazelles in most industries.
< High-growth enterprises and gazelles >

1) High-growth enterprises: All enterprises with average annualised growth greater than 20% per annum, over a three
year period, in terms of employment and turnover, among active enterprises with 10 or more regular employees
2) Gazelles: All enterprises up to 5 years old among high-growth enterprises

